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TWf) MONEV-Mr- ket essy for short
flairs, but holds firm for maturities over tlie

Sixty days, ISBW! ninety days, Ji.if
Stir Jour months, mi2ii: nvii nionlht,

six months, IVtM.
The, rmn In the ck ended Scptem-he- r

. in. was from 2V!4 for sixty days
lo St. It 'I months: rane In (hp week
ended .pteniber 4, 1914. from enst for
sixty "tltl 'or six monlln; mure in
the rek ended September f, 1913. from 49

for slity days to 6 for six months.
The rants In the week ended September

10, lilt. was from 24 for lxty days to J'l
for tn months' ranre In the week etutril
September 11. 1914. from (gift for sixty days
to "01' fnr months: ranre In tho week

tided September 12. 1I3, from 43i for
alxiy days to t tor fix months.

COMMKHCIAL dull and
tuvhanfrd at JHS for four to aix montha

rime names: good names. SH!(31. In-
dorsed Mil receivable eold it S. SHU and

accordlni to maturity. If ellxlble for
Ineligible bill ruled of 1TEllseount.

NEW YOHK BANK CI.F.R1N(!S.
The Toluene of bualneaa transacted In or

through New York on Friday la tndl.
tiled by the fart that bank ilesrlnrre re.
ported Saturday by the New York Clearing
Rous totalled ll.06H.aM.fiO. Theae dally fig.
urea lark significance unltaa compared villi
Ibe dally averages for the yaw to date and
lbs dally averages In the co"7eeponiltiur pr.
lads ef former yeare. New York, the finan-
cial centre, reflects more or leas accurately
Dullness and financial conditions throughout
IM country. The comparlaons will bo found
even more valuable when considered In con- -

unction with the aummary of railroad earn-ng- s

published under "Hallroad News."
Daily averages

Tear to dat , II7K.SM.74?
Corresponding period In Hit r,l.:ti,wc
Corresponding period In 1914 tv".4II.?S
Correapondinr period In 1911 ttll.lM.lN
Silanrea reported yesterday were .. MiJ.wC

The Sub Treasury was creditor to the Clear-In- !
House to the extent of ll.0Mi.4iin.

BISCOtNT RATES Or' KKDEUAL
HANKS.
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Authorircd ratea banker' aroentance.
minimum. maximum. Ualce billa
fxchsnee purrhaiied open markd

Atlanta bank. 340'4"V Hates bills
without mfinler bank Indorsement, with

maluritU'a ninety days lev purchns'--
raarKei iiuis diiik, :vi'cHates oommrrclal paper ptirohasxl

market Dallas bmk. 3tf'.".. Hates
trade a'Mrptances. with niatuntles

days purchased op?n
without memtor bank Indorsement,
Or!r.ins branch Atlanta bank. SVr
Hatr commodity pt"r wnh

matiirittra frum alxty ilavs montha
filed Francisco bank,

roilKION KXrilANGF.
lmporiant tliictuations otuirred

fonun rxihaiii:e market Saturday. Interest
centred chlt'lly niirk etrhause, which re-

mained rerun! prices. Itumvs
broke from thus swlnrmr favor

cuunlry This
exchange India favor
several weeks. previously having been
quoted above parity 3.1.41.
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TIME BILLS ON LONDON
Hankers I Commercial.

daya 4.71V, M days 4.7' ;
days 4 9S I W day 4 1

RANOE3 OP DEMAND HATES.
September 1 to date 4.7J
January 1 to date 4 73H?.'Lsit half 191S 4 iA Sft 774
rirrl halt 1311 4.7S.Q4 SCS
Year 1914 4 S4V(i
Year 1911 4 SIS 04 93

FKKNCII.
(Par S t4 franca)

1'rev
Jept. 2. Hixh. Ixiw. Close dose,

tT).. t.9, r."4 r..M, t s:--

Cablea . . . ( Ti t94 t i I S

RANGES OP DEMAND HATES.
September 1 to date G 9 ifi.w,January 1 to date 6 0i sjr. :
Yaar ltlS 03 t
Year 1914 r..:os i4 m
Tsar 1911 6.21 1C

GERMAN.
(Par 91 2a centa)

I'rev
Sept 2. Hlah. Low. Close. loe.

Demand (P).,.. c?4 ) t C
Cables .. 63', C3' CCS 6U1.

RANGES OF DEMAND RATES.
Keptembcr 1 to date e:f)70iJanuary 1 to dale
Year 191$ 7C iSVar 1911 9iiilTsar 1913 94AU014

BATES ON OTHER COUNTRIES.
Saturday Irev.

Cables. Demand. Demand.
Hollsnd-niilld- rre (Ai 41i 41 4V,
lialy-LI- re (t 8.454 H CI'J
hUMla Huhles (Fi.. ,334a 1140 31.70
Aunna Kronen tPi.. 12 30 12 2. H3
tireece Drachma (A). 6.17 r..l7'i 5.174
Spain-lVw- tas (A). ...20.50 20 11 MIS
Denn.ark --Kronen (AI.27.W 27.45 27 10
(.aeden-Kroi- ier (A)..2J5 2t 20 2 36
Norway Kroner A..2 15 2S.I0 !.15!li Lire (F) I 5 2H 6 2'ittraul --Milrels iFl....26t)0 24.16 21.16
Arrennna - I'esoa:

Paper currency (P). 41.79 41 C5 41.45
(ioll IFi 1.05 l.MCJ

India-Hu- pee if) 32 v) KUiJapan:
Yokohama-Y- en (A) 604 60S

Chir.a
Hoi.akonr 51. 3
haiiahal 73 5)

Approaimate parities above are: Holland.
V 6 'ei.ts; Italy. and wltyiTlun I.
Ill's lire, dr.v-hm- and frame Tf spectiivly;
Kuma, cnta: Austria. 2 crnu:

Sweden and Norway. cents!
brad, 41 centej Artcmina. paper, 4

ems; Argentina, got 1, 101X5 pesus; India,
41 cents: Japuti. 41 cnta.

IiOMKsTIl.' EXCHANGE-Chicag- We. pre.
mmm. Louis, pr discount old. 5c.

asked: Montreal. 7CI premium; Sjii
rjaiu'luo, lie. prriiiium
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Atersse r.plr-- rif silver In New 111

51 l'intr, 1915, w aa II 0c. no ounce: 111

"Ptimtr, 19H. 6129c. an ounce- - In
isu, fio ato. an ounce; in Septeniler

1)12. Umc an ounce! In September, 1911,
I 42q. an ounce

MINING NEWS.

ICIMIIEftl.Y COS'SOI,. MINING CO.-- Re.

I'rte. iiH'rlltig 10 sump mill on nuaitz as.
'ring 113 guld a ton, and reentering 7?'t to

if n the gold cm am.ilgim'itllig platen,
Man:ig.r states cjanlde plant will commence
ITatifin early this month
l.M.I'MET A JKROMi: ((ll'l'llll IO.-r- ns,

( Aierv sh)h "Jnliii I.. Itaiilc-r- sniit.
w sirface wmk en rnlnd Verde pnirlles,I" pinliased a substantial Inteiest In "ur

pain, and la eipirtcd almrtly to take ihaw
f ir new derrlripment woik,"
0TM N GRANT nW,ll MINING CO --
' tend In Aria with inpllsl ,f li.bsi.isri.

lie 'rralois, 1'alrfHi l'"l.y, I, I) Mnnnin,
It liuater. Jt, H. Hunker and Donald !

(

'I'TVIUO LIMESTONE A CLAY t'O lr
.lu ltnwi.il, I' I White, Lucius I!
J D Walker, Frank In.lan and John

J i"t have leen iledcd dlieiinrs Sir
kinrle H'.will liss p. ell clullil pies , I'

I wiiti r u and Luclua K. Allen sec and
I"-- 11.gr.

1

RAILROAD NEWS.

I'lilled Stales railroads operating 12.litnillci, or nbout M of the countrj's total.nae made returna so far of operations In

.m.,.'"rJ"!',M """Its with the precrdiiif
follows:

v1,1!!. rp,'"lll'''-- , I1.7I3.IH.4M Inc. 17.C

J alnt. way alruct. L'OI.KI.OOJ Inc. 12 set
Maint, e.tuliiment. . ,. :.(r,.:7 Inc. lS.mTr.inaimrtatlni t..J2l.977 Inc. C 7

l1",: 71.I24,6 Inc. tin
VJ cetaxea, Inc. 31 7tNot included In the aboip figures ure thereturns of rallrnaila which have reportedgross and net after tatea for the year butnot the details of their respective expenditure

accounts. Their gross Is $v).GV.J4. an In-
crease of lv?6,74s. and net atler taxea 3,.0.6.', Kfy IticreaM of l.',,;;.M.

In considering preliminary weekly figure
'Of A111" 'I will be well to note thai thecombined report a of all lmporiant roada InAugust, 1915. ehnwrd an Increase In arnsslor that month of 1.3 a mil., as compared
with August, 1911, but a ilrcreaso of 4.1 a
mile aa compared with Augim. 1913, and a
VVf '-- compare.l with August.

Similar flgurea for July. 1913. ahowed adecrease In gross of of 1 a mile.
?co.lS"r"1 w,,h Julr- - 91- - "hlle for June.
1915. there was shown a decrease In groaa of

i of 1 a mile aa compared with
June. 1914,

lulled state (All Dlatrlrta).
Aggrecaln Increase
mileage of In gross

roads reporting over 1911
I erlod. tor the ptrlod. period.

Third week of August... 4I.PM 9.s4
jecond week of August.. 49.eil 12.1

Month of July I27,r. 1

Month of June 194,tll 31 Ol
In the following table are summarlred

of all Important American eteam a

tompanlea now operating a total of
approximately 230.O0O mllea of road. TheTe" la obtained by dividing totalearnlnga by total mileage.

TOTAL OPERATING REVENCE.
May. April. Mar. Teb. Jan.

VJ 'rW 'W '.3 11.260 11,140 $1,333

Inc. over 14. p. c. 21.7 17.1 16 4 24.1 11 0Ino. over 11, p. 0. 11; i;j 141 jo 2.J
inc. over '12, p. . 24 0 t3 ie. 19 9

PHRATINO INCOME OR NET AFTER
TAXES

May. April. Mar. Feb. Jan
Mil averags $.14 ij 1:17 tttsInc. over 'u, p. c. r,2 42.1 43.4 t7 titIno. over 14, p. c. 102.1 6j.l Hi 142.9 os
Inc. over '11. p. c. 44 1 tt.7 M 1 3.V4 111
Inc. over '12, p. c. tvt l.l m 17 1 791

Eaatero District.
Aggregate Increase
mileige of In grosa

roads reporting over 1IS
Period for the period. perl 01 1.

Third week of August ,. 37 15 1

week of August.. .7 11 7
Mrs! week of August.. . r.,557 10 4

Month of July si.on 13 1

Month of June 61,275 23 9

EAS.IEn!! PHTWCT MILE AVERAGES.
TOTAL Ol'EHATINO REVENL'E.

May. April. Mar Feb. Jan.
Mile averarea 12.271 f .195 i:,;i m.i7 j,o
Inc. over MS. p. c. 2 21.0 27.4 35 2 30.0
Inc. over '14. p. c. )l 224 :o 35.J 21.7
Inc. over '1.1, p. c. 14.1 1 t 19 7 IS 1 1.1
Inc. over '12. p. c. 33.2 34.7 11 0 23.1 2S 1

NET AFTER TAXES.
May. April Mar. Feb. Jan.

Mile averages .... 1721 !oi 1490 1521
Inc. over '16. p. c. 41 4 34 1 l. 115 1 130 1
Inc. over '14, p. c. 127.4 7 3 I .G 457. 1? 4
Inc. over '13. p. e. Ml 77.1 HO 67 5 19 1
Inc. over '12. p. c. 79 2 IN 9 27.3 to 3 Nl

Southern District.
Aggregate Increase
mileage of tn groaa

roada reporting over 191
Period for the p.rlod. period.

Third week of August . r,.lt 15 0

Second werk of Aueuai.. 17,:3I 119
Pirat week of August ... I" .14 117
Month of July 1: CI '
Month of June 37,770 17.5

SOUTHERN DISTRICT MILE AVERAGES.
TOTAL OPERATING REVENUE.

May April Mar Feb. Jan.
Mile averarea ...J!.o:t Us7 ll.nss 71 two
Inc. over '13. p. c r..1 1( 2 2 6 27 1 SS
Inc. oer 'It. p. c. 13.2 94 7S 14 3 2.7
Inc. over '1'. p. c. 102 117 95 2 22
Inc. over 'II. p c. 1 J 14 5 IS 7 14 2 1 I

NET AFTER TAXES.
May. April. Mar Feb. Jan.

Mll average 1117 t.i-- S.UI l:: 1.T5
IPC oier '15. p. c. if' 39.4 49 1 3 4 C.1 2
Inc over '14. p. c. air. r.sc pi za
Inc. ovvr "It. n c. 6.o 7 11.4 110 2.'.
Inc over '12, p. c. 61 9 60.7 4.'.: 33 2 11.6

W'eetern District.
Aggregate
mileage of

roads reporting
Period for the period.

Third week of August . 21 131
Second week of August . r".1

t wpfit of Aumut .
Month of July
Month of June Id, id I

Mile .... .z ivj
Inc over '15, p. c. :4 0 2: 7 21 i
Inc. over '14, p. c. 22 1 1 4 11.1
It'C over 'IS. p c. 9 2 11.4

'12. p. c. 14 2 14 1 20 3

,. ., j. ?
Inc over .". p . f 7
Inc over ll, p. c. 1

Inc. over '13, p. c 3: 0
Inc over '!.. p. c. 40 2

l.'.s I:-- :
r 1.4 41 4

C
! t
31 1

ft
41 7
64 6

In rroaa
over l:5
peri 0.1

10 7

111
20 .
11 '
113

WESTERN DITRlrT MILE AVERAGES.
TOTAL OPERATING REVENl'E.

Mar Anrll Mar Feb. Jan.
avervgee

Inc. over

Decreaae

Increaae

174
14 2
1

H 4

10 1

NET AFTER TAXES.
Mar. April. Mar.

averazee

C7 2

is 4

19 7

11.0
i

' 3
121

Feb Jan
Mile ll.'l

1759

l 4

9 9
I 3

6) 0

ATLANTA. Itll'.MINGIIAM A ATLANTIC
Ibpirts for third wieW nf August, gross min-
ings, r. Inc. 311,071; fnuu July 1, li:s,Cl9,
Inc. $").:!.

HANGUIt A AROOSTOOK-ReiH.- rts tn I (

C cress earnings for year endiil June 30. I'd!.
1 773,7(5. Inc. 112 307; milnt. way and strmt

J559,lJil. llic tr,114 lualilt , C.Ulp J3,i0..1.",
Inc. 17.15K: traiispnrtatliui, I.UI.Cel. dec, 15s,0.':i ;

net after taiea, 11,222,751, inc. 177,GJ.

BUFFALO & Kt'SyUUIIANNA-llepo- rta to
I. 4.'. C. gross earnlnga for tear ended June
30, 191. !!,'!. 4M. Inc. 1)..'.C; maint., way

nd struct., 12CI.170. dec. 11,011. rikjlnt. equip.
1121,172, dec. M5.4n; transpurtatlnn, I10l,3n.1,
inc. JI7,C49 net after tans $119,664, Inc. .

CANADIAN PAClrlC-H- aa ordered 10,tv
tuna still rails from (7, S. Steel I'nrporatlun.

CAR SITl'ATION Offlelala of rallroada op.
eratlnr eaalward from Chicago and St. l.oule
report car altuatlon eastlNnuid as showing no
material Improvement last neck and amount
of business handled continuing dejen'lent iiMin
ability of roads to meet demsnds of s!ilper.
Cnndltlnns regarding westiwund inoieimnt some,
what letter last wek. and trnfnc is more
evenlr liiilancc-- than for scleral months past,
Southern railroad officials report continuation
of steady movement of frelgl.t without much
change In volume. Average tonnage running
8 to 10 heailer than this lime last year.

CHICAGO A NORTHWESTERN Grain move,
ment la now 130 ahead of last year: tonnage
In coal !io and live stock steady Mlscvllane.
oils freight ahowa gain nf 21', and general mer-
chandise 13?c. I.nmlier shipments have fallen
oft 10, but general business l 15 larger t tin n
a )car ago. running 13 henvler.
Annual meeting tut. 19; books close Sept. 11

and reopen Oct. 20.

CHICAGO. INDIANAPOLIS A LOUISVILLE
Stcxklioldera are to vote Sept. 10 on uiiesilon

of taking oter Indianapolis iV I.oulail!c, In-

diana stone It. It and Chicago A Wab.wh It,
It. Reports gross caxnlnrs for June were
tw.a.Gos. Inc. ina.200; nt after taxea f:30.7:"),

Inc. $32,701 For year ended June So, l10.
grosa earning, ;c.94.7.14, Inc $l,lSS,0f9; net
al'er taxes t:.6s3,0SI, Inc. 17W,050.

CinCAGO. ROCK ISLAND A PACIFIC --

Shopmen's advisory commlttei- - has tcdecraphed
1'res. Wilson urging his Influence to hate right
hour bill apply to them,

DELAWARE. LACKAWANNA A WESTERN
eH.rla lo 1. C C. for June- - gross earnlnga

II. 4I3.IC!:, Inc. f575.02Ui inalnt., way and struct,
$S9,0. dec. 114,4;:: maint, ecpilp. $.T7,MI,
Inc. 113.02.1: transportation ft.373.ll. Inc. $1HI,.
j2J, net after taxes $l.llt',7k'l. Inc $292,711 For
jear ended Juno ; gross earnings. $rJ,3.B,,
Inc t(..2"Jl.03l : maint., way and struct, $1.
67271). d.c. $511,004, maint., e.illp. $7,110,OIJ,
Inc. $201,275; transportation $1V557,12S, Inc, $1,.
7.'2.7Vij net after taiea, $17,)!,6U3, Inc.

DENVER A SALT I.AKE-So- me $5,0o0,mv) of
the $6,isl,000 reipilred to blllld the
Moffat Tunnel through the Rockies and In make
sundry linprcircmeiila on road generally has l.n
underwritten In New Ymk. according to Den-te- r

desintch, and $2,0i.iy by Denver banks
and Investors. Arrangi incnta for prorhllng to.
iniilnlng l.(W0.i) nciiliil are under war Re-
ports to I. C, C. for June gross earnings
f 112.7:0, Inc, $32,511! 11.11 lut . way and struct,
1H.. !.', Inn, $112, maint , eiiilp, $ll,ia. Inc.
$I7,Mi5: transportation .VI.:I7I, inc. $31,fll2i net
after tans HJ.toi. Inc- l'lt-1- For year en.e.
June 3d gioaa earnings Jl.vct.71T. Inc. $Sll.2;
maint, way and struct. $322.2113, inc. $23,r.i;
maint., imilp. f T1 .tctil. Inc. $111, net; transpor-
tation $r.i'.,!'2. Inc. 11 10, ("ill net after tuxca,
$35,3!'V, ll.c, $IS,62I.

DULUTII A IRON RANGE-Reno- rla to I. C
C for June gross earnings $1,013.1)11, Inc. $210,.

Sit; inalnt , way and struct $111. 65s, Inc. 4

: inalnt., ripilp. $C111, Inc. 110.135; trans.
,oiliitlc.u $lul.d'5, Inc, $l.'i.n'.7, net nficr tans

I57.925, Inc. $111,041. l or ear railed June SO

giosa earnlnga $0,413.2'.:. Inc tl.Bi'.tS : imilut.,
way and struct till 7I'p. dec I3"7.1 111 lint
mulp $171,617. Inc. $;.2-I4-: trsn..rlsli.n $1..
6.1s! 040. Inc. $101,161; net after taica $2,WU,162,
Inc. $1,015,813.

DULUTII, MIRSAHF. A NOItTIIEIIN -- Reports
to I. 4' C. for .lime.- - gross earnings f 3.
Inc t'".M.U0; inalnt,, way and strmt, $22ii..Vi,
In,- - $117,313; inalnt.. ecpilp. f 1t,X',l. Inc $t,
120. transH,rtsllnn $:7,Wi. Inc $l07.!i7.i; nit
alter tales $1.2Pt.r.'l, Inc $1:1.0.71 I'or cur
ended June 9 gross earnings $II,I70.IKI1. Inc.
$5,I7I,J1, uialnt., si) and struct. $1,311, (M,

6

Clearing Honae members, actual cenditlon

Sept. t. Caangre.
Iana, discounts, In- -

veatmrnts, Ac 11,292.337,000 Inc. $4!, 435.000
lleserte In own
raulta (10 441,54,000 Dec. 14,74,00O

Reserve In Federal
Reserve Hank 111,(11,(00 Dec. I,JM,00

Reserve In other
depusltarlea 63.197,000 Dec. l,taft,M

Net demand deposits J,2M,M1,000 Inc. 43.211.000
Net time deposits. ,, 170.401.000 Dec. 9,112,000
Circulation 31,337,000 Inc. 141,000

lb) of which 1374,44s3,000 Is apecle.
Aggregate reserve liM.37,0OO

llicess rtaervt- - 11,129.140
IKcreaso ,S1,220

Clearing House member, dally averaga!

Sept. 1. Changea.
Ians, In- -

testmrnts, Ac $3,252,000,004 !nr.fl?,S,0M
Reserve In own
laidts (a) 449.0M,000 Inc. 196,000

lleserte In Federal
Reserve Hank 144.IM.0O0 Inc. 1,351,000

Reserve In other de.
pnsltarles M,7II.00 Inc. 42,000

Net demand deposits. S,511,2M,O00 Inc. M.027,000
Net time drlwslts.,,. 171,1(7,000 Dec. :3,aa,(lO0
Circulation 3l,lsS.'"J Inc. 63,000

(a) of which IB;. 105,000 la apecle.

Aggregste reserve.
Eicess reserve
Ilecrcsse

Summsry ef State banks and trait com- -

HOUSE
(Three ciphers omitted.)

CLEARING HOUSE MEMBERS.

MEM REUS OF
FEDERAL RESERVE DANK.
Hank i f New York N. I). A
McTchants National Hank
Mivhanl.- - and Metals National Hank
National Mly Hank. . .
Chemical National Hank . .
Atlaut.c Nat.cmal Hank
Nat.onal Proicr tlank,

merli-.t- K&chatige National Hank. .
National Itink of Commerce ,

Clinlliim ant I'henlt National Hank..
Ilaiioier National Hank
4'itLeiis Central Nailonal Hank . .
Market r.nd Kulton National Hank .
Corn Kxchangc Hank
Iniiurters A Trnder. National Hank
National Park Hank
East lllvcr National Hank
Second National llbnk
Kirct National Hank
Irving National Hank ...
New York County National nank
Chase National Rank
Lincoln National Hank
(larlleld National Hank
Keith National Rank . .
"eabcurd National Hank
Liberty National Rank
Coal and Iron National Hank
Union Kirhange National Hank....
Nassau National nank. Itrooklyn. .
Hroadway Trust Company .

STATE RANKS
NOT MEMBERS OF

FEDERAL RESERVE BANT.
Rank of the Manhattan Co ....
It.vnk of America ... .
(Ircvnwtrh Hank
Pacini Hank.
I'cophK Hank
Metropolitan Hank
Howery Hank
Herman-America- n Hank
Kirth Avenue Hank
Herman e Hank

Hank
Hunk of the .Metropolis
Wait Side Hank .....
N. Y. Produce Etchaugi Hank . .
State lljuk

TRUST COMPANIES
NOT MEMBERS OF

FEDERAL RESERVE HANK,
Brooklyn Trtr.1 Company .,
Hanker, Trust Company
U. S. Mortgage and Trust Company
Astor Tiust Company
Title tluar-cutc- and Trust
(iuaramy Trust Company , ,
Fidelity Trust Cornpan .
Ijiwyc-r- c TI1I0 and Trust Company
Columbia Trust Company .
Peopb-- s Trust Company . .

New ork Trust 4'ompany
franklin Tnit Company . ,
i.inconi rust c ompany , , ,
Metropolitan 'I'mat Company

t7,70.esw
113.370. 3M

13.634.040

I:

2U,V'gl)
1I5.J4H
37U.P71
an.ctttf
13. 005
a,7ao

st.tln
2112.741

01,4111
II4.HS.7
27.170
10.DVO
M7.0.V1
32.VN1

137.4C&
2,403

17.40
lM,n.io

(IH.U94
10,107

100.024
1W.304
0.043
0.SO3

SM.esi
410,143

U.120
11.031

O.OS7
20.004

203,0.17
CO..IX2

40,
360.3.114

0,730
27.20.1

21.101
M.HOCI
10.2SS
13,12.1

Inc f. "." . niuut eiuip tits.;". Inc $c;
I7S. 1rnnH.rtatii.n 11.?:!. CM. Inc 174l,:i ; net
after tu, fii.opi.,4. tin'. 1.1.011,1:1,

Dui.tTii. scii'tii snow: . Atlantic -
Hearts tn I t c fur June gross earnings
13i:,l.-- :. inc II..03. inalnt. sea) and struct.
171.177. leu- - t:.0.l maint , equip. 13.11.103. dec-- .

tJJ; tniiipitc!io!i IUu.Uh. inc ..:14 , net
Utter taxes .111, l..s Kor )enr emleil
Julv 31 gross earnings $l.50e, Inc. $.'A4,1W;
nialnt , uey and struct $t,Sv;.liil. Inc $11,17.1;
n.ulict , cpilp ll.4i,01i. Inc. $J.S71, traii.r.
t nt ii II 11c til..:!, net after I am
$77:,711. Inc. $!'.1,i'

UIIIU Itcjierla tn I ' (' gross earnings for
June $a,ss,es7. Ins- - $yu,Mi5, lualut way and
struct 1 i7 1 7 : inslnt. eculp $l,Ji:,0.7, Inc.
$fi.J7l . trsusirtatlon, t:.u3S.7l, Inc. 1401, k';
rut after tales, $1.4M.lO:. ll.c WO.JM l'"r
tnclcic lllntittis encled June 30. gross $V..US.
K-- inc lin.w.sns; nialnt. way and struc.
1' m.'.'ll. dee K.M llialllt euUlP 111

rM.35.1. dec I7.V)7,:HI: trHiiaportatlon. $3.11i.-4.-

inc- - tl.IC.lCl', net alter taxes $:t.33.i;t,
inc. $.r.114

rimiini ust i'oast-iiew.r- ts to 1 f
for Julie, gross earnlnga $.104. Inc. $161,ftt7;
maint, wat and striiit. Sv.4. Inc. $17,70,
matiit. quip. $7.). Inc. $U,lnl; transporta-
tion, $102.71. Inc. $4.0M ; net after laiea $!.:.
H70, Inc. $i,17!i, l'or twelre montha ended
June :w, grn earnings were $7,704. 4.:. Inc.
$l,!d.''4i inalnt. way and struct, WOS.OIO. Inc.
HW.fSll inalnt, ecpilp. $7;.K2, Inc-- . $117,001:
transportation, $:.ai4,7l4. Inc. U00.1M; net
after tales, t:,SM.4l7. Inc. $1,0:.:,I1S.

OHAN'O THUNK Haa ordered MO tona brldgs
sIchI Iroui American Bridge 4'u.

IX)U1SVIIXK A complied
with reciiireiuenta uf I. I. U. In latter'a re-

cent decision in Ix.iilsillle awltrblng case, to
either csase free switching Willi ( heaapeake A
Ohio, with which It haa an agreement, or to
open Its termlnala to eight either rallroada en-
tering lxuilstllle, by modlfjlng agreement with
l A t). and placing awltcliiug of that road's
loislness on same plane aa that of other roada.
New tarlffa. ahowing changes, hare been tiled
with I. t. U.

ST TAUI. A SAUI.T 8TE.
MAHIK - Iteporta gross earnlnga for June
II m.M.Vi. ino S'.rct.CTi : in.ilnt way and alruct.
$M3.C!L dec. $1S,7: nialnt eciulp. $M7.:37. Inc.
llh.l.'J: trausnortatloii (4.12.41:. inc. $.'..o43:

nit niter tales ti.M4.nv., I lie $1(18,307. Crosa
for jear to June 30 $r.'.S'M.R4. inc $l,Si.v.:
nialnt. way and struct. $J,117,HI. Inc. $:i.C17;
nnlnt. equip $.'.sc)7,740, Inc. 1141.707 :

$r, sci.nSI, Inc. $7C7,0.'3; net after
tatea $'J.l'c,7':.. Inc. $1,43.071.

MISOUKI. KANSAS TEXAS-Repo- rls

for Julv grora earning $3.l!7..ill. Ina MID.Iot!
Pet nfler taxes $!7.4::. Inc $II5,K4i surplus
alter diaries Inc. $ltl.k:i.

N V . NKW 1IAVKN A

Kiael. Klniiicutt A Co. are offering i'i de-

benture bonds, din! April 1. 1927. at !H'.
yleldlni about ST. on Investment Donds have
been Issued In cTrh'inre for 4t Euro-Iie-

loan of ir7, liar for par. Issue limited
to l!7,0r.t) and now ).

NOHTHKIIN I'ACIFIC Apart from rrnln
outlook, which Is fair, business in road's
It rrltory Is reported as rood Lumber iralflo
Ins lncrensed substantially and general

ImsuiesH Is snlsfactoy,
I'KNNIVI.VANIA-Load- ed car movements

nl t n junction nouns In August were KTU.tuC.

ncnlnst M4SH In Atte. WW. uh of
i" ."i. nnd dJlly averate of reapecllvely 31.603

and .:.!.
HUTL1NI)-It- ct oris to I. U C for June

gross e.iriiuigs ts:'i.CM, Inc $M.473: mnlnt.
wny A Miuil li:.:i.'. dec IMi. maint eipiip.

M ISI, inc I'.nd; transportation tllt.SCu. Inc
t.v.Jlt; net nllir taxes J1.704, inc. $i:4.
Kor twelie nionllis ended June 30 gross

me f3'il,7'.'! nialnt way A struct.
IUt.:!7, inc. IJl.S'l: niallll. equip, $M7.Jil,
inc $".'"'ii! tiiilispnrtatlnn lUIJ.SM. dec. $6.-- !!

net alter tnirs II.OJ.'.UDI Inc. $304,143

SKAIIOAHI) AIH LINB-llep- for July,
gross e.ir'inus I7,7ili net Bfter taxes $311..

U's dec. lli.W.
SOUTIIIiHN Several lending coal operntora

of east Tcliiii'ssee hue engaged couiim'I to
bring 'Hit tor ncuvery of tlW.O! s.itd to
ti'ive been lost by them owing to alleged
failure, of r.illrond company to furnish cars
with which to transport coal Hallroad

to contend that It has been unable lo
purchase n, lit liinnl equipment because nf
demands for IncTeased wages In employees
mid nln of teducilon III tar I Its.

WK5TKHN M A KY LAND Plana for
ronl's lln.ini nil structure are reported

iinler way and Include funding of tie.ucxi.iss)

poles Into linipllxcl Inlrreal bearing 'curl-Ile- a

is that In readluatment
tline will be lutle or no dlaturhaure of

securities.
WISCONSIN I'KNTRAL Keports gross

earnlnga for June $l,c.kO Inc. sn.0'i:
iniillil. av A strim $111 0M. dec. tH.77!
tiriliit eiuilp. Il'i'.i,,ii3. Inc t'lO.sIl; Iriinaporta-nu-

J(. in." $37,701 net after tsxea
$11i.l"d. llic !l"?,;i Urnss for year lo June
J1 $IS,jef'i. me $5,5:.a'i: mill nt . way A

irint II 113 I'i, dec is,i'7 maint equip,
ti,:i.,i..c3i, li 117.1, 17, Iriiispuii.itioii 1,t.:i".,.
311, inc I70,!i.'7; nut after taxes $I.M,".'j,
inc. $l.MuOI.
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THEBANK STATEMENT
Saturday morning:
panics In Greater New York not Included In
Clearing House ststement. Figures furnished
by State Hanking

Loans, discounts. Invest.
menta. Ac.

Specie
tenders.,,

Total deposits,.
Do amounta

Changes.

,I7I4,M7,200 Inc. $7911.700

. 69,4211,700 Dec.
. 1.941.300 Inc.

111.009,000 1nc,,12,100

due rrotn reserve de-
positories and from
other hanks and trust
companies In New
York city 764.76.-,,40-

0 Inc. S, 417, 600

RESERVE

Stat hanks. p.c.
Cash In vault tll.Ml.lOO 10 41
Depoalts In banks A truat cv.'a.. 11,741,600 11 49

Total $30,690,100 M 0
Truat coinpanlea! I'.C.

Cash In vault U.sri.700 9 41

Deposits In b'ks A trust co'a ... 101,427,100 17.72

Total 1112,962.100 27d3
Aggregate reserve on depoalts,

$3,664,700 Incresse.
Per cent, of legal reserve, 27.

Federal Reserve Stalement.
Statement of the Federal Reserve Bank In

New York for Ihe week elided September 1
follows;

DETAILKD CLF.ARlNfJ STATEMENT, SATURDAY

Uutcbersnnd

Company,

NASIIVII.I.B-H- as

MINNEAPOLIS,

HARTFOHP

outatnndlng

Kxpeclailnii

1916.

Department,

Eliminating

$193,641,100;

se

e 2
Sr. oa

Ti
--111

2

SI. 13.1 .... 13
I.O--" Ml ... 11 t33

13.eS .... 7. 3n I.fl7.1
1.1.3MI 0.4 04 .... .'IN 607... AM . .

1)17 22H :HU .... 12 ,'il
4i .14 SO ... 3 J3H

3.IH) , TO 31
2. M.I .... 7 1:1

2. N I ,0). 37M I4U
004 ... I.I 1H

mil 4h om . 30 0 2,2x3
02R A4I tlJ .... A7 I mil

,1,7HJ .... 0OI . . 7,000
1,IS .... 32 . ..... 411 31

12K 3l 124 .... 7 2 2111
200 3110 .... 14 20 1,(14.1.... 41 ....... 10 4

343 '' 707 .... C.4 10 7HII
2H 3A

SH4 .... 240 130
013 PCI 423 .... 37 101 IM.'t
13.1 02 31.1 .... 4 3 4.13

1 043 .... 42 27
.'.77 TCV.J .... 10 1

300 1112 214 .... 37 O IliH
2.14 20 1 .170 .... S 14 MSK
3K2 114 .120 .... 23 . ., 1,71

1,747 104 f.ll.l .... 1.0 '.'4

44.420 .124 120
1.1 Oil 70

002 1K0 410 10.1
Axil .111) Ml 132
20 10.4 111 3

1.1.043 O02 041 40
4. 11K 374 40 .10 31

0.12 1.V1 .17 O

2,143 M4 hx7 21
407 117 10 A4
00.1 127 I Ml M
7.10 412 4.11 3X
270 240 Ml 33

14.3H4 1.241 3ill 320 7.1
22,000 04 t 4 VI Hit

37.04.1

2H.I2K
OM

70.OA.1

M.40I

040
l.A.1 4

I. .100
0.1 Ml 4

022

Sept.

79,7011

SII.Msl

4.11 41.1 211
1. vlli 21

2711 ll I'J'l
IU till 17

.120 I4 1411

701 472
A", M 41

6l.ll '.'' 1.1

213 421 147
II'.' 2MI Ml

I ..171 1.13 1.1

42 1 Oil 34
74 'J'.il 41

3i7 311

INDUSTRIAL NEWS.

rs

S

...

AI1IKSVII.LK I'IMIltli'AI,
in lolaMare in Like oter mining

loiitu In YllsTlllll IMplMl. $ 3,000.- -
000. Incorporators Uerrla titles, K. M,
Ookghert), I., rl liursey

Al.i.KN fSlVKIts M, Mil ill t:o. 'har-tere.- 1

In - uwartc 1 and se.iCaplti., I.'.n 10,000 Incorp.crjtors
N. 1, Allen, W l I., fluid. Win

AUTOMOItll.i: t'llANKSIIAI'T CO
Chartered In New- 1 ork tn ileal In
iiciuplanes, tractors, nnd devices,
4'apltll. $1,000 0011 llnorporatots V l'
Hoche, J M. Illbbard.

hi:tiii.kiii:m hti:i:i. 'o rmtr-- .t far
new bla-- t ceported
nnurded. fouudatloiis 'J L. I.ulit L)

Concrete I'll Co, nnd other
by lump. own loustrui-tlo- dept.

IlltlOIlTON ed has
300 ucre near I'assaic, N J . for

$1,000,400 to luudel Industrial town
CIIHISTKNHUN KNIIINKKIIINIS CO

Aunuiinced that eapitul will tie Increased
1300,000 to 11,0110,000, proceeds u( is.

aua being wanted m cure for new hulnis.No ettrualve uddltlons planned.
1IA.NVI1.I.K STIilflUllAL TUlllMi It)

Iron teiieiiient and office property aatd
lo hale lieen purthase. for 13ni,(sio he new
Schwab organization, or I'arlrtnn .srliwab
Wagner will l. presiiiriit and gcuieral manager,
and I .1. II. I, 1 lev president and treas-
urer.

OOU1IAM CO William S ad-
vertising mar appointed nss't treaa , but
will continue to .uperviae advertlaing Uept

4JUANTAN 11IO Hl'liAlt I'll Iteporta
of tA(.S73. or $10 13 a share, for year

ended June 30. a decrease of $134,fi41 from pre-
ceding year, $.'.7s.44, dec, $3H.34; net

$94,7M, dec. $43.S.tai total $1..
dec. $IM.3M; depreciation, $I74.13,

Inc. $3,M5 PlTldend dlsburaemrnta were
7o In Inc. and In

dec. t:. Hurolua remaining $JOT,i:7, inc. $19,.
CW.

INTEflNAT. SALT qnarlerly
dividend of n, pslslle (let 1, tu sick nt
record IS. Ijist dlsLurarment was of
1 regular and 1

INTKROCKAN OIL tint
rettnery will lie at Curtia near
Ilaltimore. on 1'k acre tract belonging to U
1 Asphalt Iteflnitig 4'o , a subsidiary Stor.
age tanks will tie erected at and oil
will be harbor to refinery,

KKOKUK DI.I'CTItlC I'O.- - Jiily surplus, $4,.
410, compared with $4,7.4 year ago. Oroaa,
$20,321, Inc. net, dec. $1W,

NOIITIIWKSTERN OIL A KEFlNINf! CO --
Chartered In Vo. with capital of
Imurporators: R, J. Messier. Frltx Mar.
quanUon. S. O, Foxwnrthy, K Morrill. C. C.
Moncloe, Parr. W. .1 llulvut. Karl J.
Wagner, W. W Hutan, C. II. TounTay.
Saracens and Jaa. Jlrazolaro, all of Lie liter.
Company will develop oil clalma at Salt
Creek, Wyo.

Oklahoma rnonrriNO a ituriNiNn ro.
Ahsorptlou of Muskogee Refining Co. reported

complete. Ilankera Co. said tn
bale recelied 027; of alack In eichange
for former on of 1 Oklahoma fur 2
Muskogee

ONTARIO STKRL PRODUCTS CO lo
contracts with .1 Canadian auto-

mobile makers covering entire production
for 't Addition to at HrncUvUle
and Chatham reported under loiialruc-tlon-

Humored that stuns will lis lined In Tor-
onto in near future,

PARTUIlKiK RUIIIIEK CO. Ileported to
pun based buslncis and plant of mainl-

and Tire A Rubber Co, of liuelph,
PKRPKCTION TIRK A MOTOR CO

11 in id that eompauy will erect factory at
Niagara Falls, provided

that city furnish power at $10 a h. p,
for 10 yrs. mid will vivo company as-
sessment tor aamu period.

I'lrrsilURU 8TF.CI. CO- .- Ilsa limed call for
paiuicnt on Oct. 1 of ll.OOO.om of e gold
notes, due .Ian I, 1l'2n, cancelling laat of
of $3.a00,on0, Jan I, 1915,

ItOXANA PKTROLEUM CO -I- leported
about to build new factory, dally
capaclly, at dishing, Okla.

II. rl. Ul'lllllIIl CO Net Interest
chsrges six June 30, $4,r30,tttO.

8C0VI1.L CO Declared divi-
dend of $10 a ill lire. Including liny,

company haa dlshuraed $72 a so
far tills year, and an of $10 haa been
distributed for S consecutive montha

ST. LAWRIIM'H IHtllMiF.
that company, which Is subsidiary of liouilnlon

Co, will be manufacture
em giicl.ee bridge contract la

leiiiipletlou and some cither cmpleiynicnt for
capacity must Is- - It Is ctirtcd that
company will conn merge with others of bridge
group and erase lo rxisl under its own name

U, b. STICLl. Analysis of scruritlea,

4

RESOURCES.
Gold coin and certificates:

Gold settlement fund. $10,616,000 00
Gold In vault H4.61I.IO.VCW

Total reserve...
tender notes, silver

cates ana suosiuisry com,.,

Total $165,111,701.16
and bought:

$702.9it.M
lank acceptances 27.SJ4.411.

Total
Investment:

bond..
Municipal warrante... 4.061.44$

Total
Federal reserve notee (net),,.
All other resources

Total resources
LIARILITIES

Capital
Reserre deposits
Government deposits
Due to other Federal reserve

banks (net)
All liabilities

Total liabilities

4tH.tM.00

Agiinst mere is deposited
with Federal :

Pnt'TEMFIER t,

$1,030 141.1 I2.2.,0
1.300 IMIO'

4.2011 4.1122
R2..S.47 3A..11II

1.3O0 1.010 lW7 2,420
I.U.MI

A37S I.Cet'J r.OKI
17.430 17.7IS

I.S'IS
22.7IA I.2.IO U.U20

A.01A 1,471
1.323 2.22A

10,107 1,771 4.0X.I 10.11114

1,020
10.010 I.U.IO 11.3311
6.000 1,221 3.14X0 0.7IM

IS.OJI) 0.IS2 4.VHII .... J.1.240
1.3H7 ".Oil 1,1,00

S.273 1.027 3.77.1
2.420 4.3.12

l.l.O.l

0.172 2.400
80.000 3,404 3.020
11.371
lt.M.1

1.1114

11.2.10
10.344

A.020
0,277

14.00M
4.4RM

1,0.12

OO.tetd

I.HTrt

3,7,'l.t
2.021
2.07.1

30.370

1.221

4,1114

1.01.1

1,311

2.101

West

make

lloyd.

alltos,
pans

furnace

work
iny's

erect

from

plant

nilll,

which

Union.

MKO Stone,

s

liroaa,
pn.nt profit,
ol,770,

$.Ui,.
rash. W.W. $247,47 atisk,

Sept.
extra,

built Hay,

Canton
tarried across

Jl.r.17; $,3liti,

$3Ufl

Wm.
Nick

aluiust Trust
latter'a

l.asla shsre
shares.

--Said
have signed

yrnrs. plains

liuve

-A- n-nci

Out.,
n;ri'c

Axed

aeries
cliil.il

lO.Ovu bbla.

after
nieiitlis

MFO extra
present

meat, share
extra

llriclgu begin mtiiii.
tlmia, Wnrk Hear-
ing

COUP,

gold

gold
Legal certifi

1117.251.405

T.m.SM.1S

reserve
Hills discounted

Commercial paper

United States

(net)

other

21,019,000

t.t7t.39:
14.624.093

.1216,tll.924.l

lll.tM.ffl0
170.301.

U,MS,tej.26

12.674.410.70
4.077.991.13

...tlH.IH.9J4.0l

Federal reserve notes outstanding, $7!,t4.!O0.O0
wnicn

reserve
Quid and lawful money 7t,M4,KO0O

MORNING, lilt.

2.WI7
4.004

1.111.1

2..1H4

.1,427

found

2
1A

20
22

10
1 1.1

12
7.1
12

i

n 0d u & til

tl u& II si tl

3.0.10

G4.1

22.1
2111

'
k.

3ini
7le
27.1

l.llicl
1.A27

1.447
0. 172
2.142
I.IWI
1.3IMI

111. 11(1

3S.1
1.412c)
3.100
1. (Ill)
3..1I1.1

villi
11.114

2. W41

built .

711
SHI

2..121
4UO

1.177
2..174
4..101
1.701
2.00 1

.1.4.1

020
,'.IM

2.AOO
1..I.VI
A. 01)

021
414

I 240

69

.

30.374 570 73
2U.IHI4 . .. I.H30

IJ2.7C.1 2.177 4.042
433.340 O.I2I 1,7U'

31,404 . 4.M)
12.K 424 100

2.00.--I ... 47
.1,00.1 4.041 4.S1.1

221.021 1.04.1 1.1.1

110.777 6,142 1,700
130.732 130
24.207 1,507 1,012
10.300 , , 11
PH. 412
20.000 ... .11

13N.410 1.9IH 8.51.1
2.2KA 30 00

14.320 . TOO
14H.004 12.1 4,00.)
"H.I40 2SJ 040
10,401 1014

20M.2I7 12,104 4 .Ml

20.6.1.1 10 r.01
0.240 . . . aim
0.330 103 247

44,704 ... 711

4H.77I 3.0OC) 407
N.N.14 240 412

IU.OH7 20 30A
0.012 43 AO

21,721 &OJ . .

40.100
20.010
11.077
0.444
2..!.1

I4.HII3
.1.702
.l.OOT

17.A.I4
4, .104
0.3.13

1.1.311
4.A7I

1.1.474
2.1.40

21.040
is;i.44.i
42,140
2 1. 0.13
20.121

332.1102
7,722

2H.AIH
412.112
2O.370
71.1. VI
10. CHI I
12 704
il.lM.3

00

47

SOO

30

T.32I
2.1.204
17.440

.7n;i
a.(7
4,001

45

61
00

645,135 42

00
27

20

.1211

2411

treating uset salne, market hlstorr, polltlralaets earnlrgs record iml.lUli.,1 In ssc lalletter to Hughes ai llli r. I'lillaib Iphla.
VILTilP. IIOTIIlt CO lias puril,s.e,

neir Ulajniont for erection of automobilefactory
VI li AN' liUTINNINii 10 -t- ier oris lee,,
)'.4H tor qiuttir enelecl Jiuie .to. cuttliig surl.l Iro-i- i $lls.37 to SI1S.VR3 Sales plus Inc

In Iniehtory. Il!i3.7l3 00. t of scrap, tip , repairs, eie Mi ra I iterations for menths
sl..i pront 01 tli.cU, liicicaslr.g surplus from
$J7,.14 to $tl2,K".

Vtli:i:i.l.MI IKON t o lirrlared eitra dulof I'I lii a.Mlllon quarterly uf 2V

PUBUC UTILITY NEWS.

IIWII'SIIV Kl.i:CTIllC I'llOIT.RTIKi Re-
porting f.,r vciil emliel Aug 2t). aliow net 11.11
ne ti Ij.i gam of 01 customers, with tv4
kiiuuatts lighting load and Ml hoisc hji r In
motors Sen business central tc! for Includesl.l 'i customers with 6 kilowatts lightinglojd an '.1 horsepower in mot m s Electriceiir ei'ilpiii fw we. I, !'; .renter than lor(flies; 011.. ng week a jear 11.0

INTERSTATE ELECTRIC 4'ORI' -- Keportsgro. ror sli months mded June JO of $jv2.ci.I.
I,'"...' 3 :,5',Jcr. ;c Net waa $lli.7;. me

or 1"; Twelie monlhs gross ,.

e.M. ,,
net $.'41,l-- i me 13 I'i.

ITIIAl A OAft A EI.UCTIIIC-II- ss applle.1 to
N 1 I ul.llc herilcs. 4'omliilsalon for approial
of purchase of capital stock of Homer A foilland tins ,v Light I'u. for 1147,000.

MASiACIIUSUrrs ELECTRIC- - clm.sAugun $::3,:i or 111", being $.lo.on) larger
than gain made In any month of ttaca! year
which ended June 30.

MILWAUKEE OAS LICHT-Il-as spplle- -l In
N . Stcsk Eichange for listing of
additional first mortgage 4fc twinda, due 1W7,

KAN lltANClSCO CAS A IXECTRU'-Il- aa
callcsl fc.r payment Nov I at 105 and Interest
IkO.'OJ of He bomla.

MISCELLANEOUS NEWS.

t'OAI. MAUK1.T Would In. firs' to fee)
pinch c'inio.u!.it uiinn rollnav strike, suts

AO'. .Secierthele.s condition
In inthrurlii. trade Is see-- In Independent
ii'tlliul. of asllers, and hliumtnntis traden'lie lo Indications of leatrlited output
mid liicreotei! deinsnd. Pemand In Uk.niHrkct contlniii-- good, hut operators arechary of iiuotlnir heond n davs. Tun.sumption In mid. neat uiurketa exceeds ailrecords,

ft UN AUK MDVKV Treaaurv P.parttnent reports Ansust eolnase at mintsfollows, ll'.jn.OOO 111 half encrles. 11(1.011
III sold McKlnley mmorlsl dollars. 1C4C..
000 In cllines, 190,;oii In nickels ftnd 11.530
In one cent pieces, ('.ilnaite clone f.ir for
elirn cotnitrli's and deiicitdciieles seas as f!lows r. Ruld pieces for foata ltlr.i,
511. sllii-- r pleee. for Colombia, 100, (mo
nickel pliena l.&rt.tsji) hronio ulecva fur
I'hlllpplne Islands,

n.Xl'lUlTM ANl IMl'OltTS KKirta of
merchandise reported by N, V. Custom
House. Mntilnlul were mined at Oil, 171,
maklne I.M,i:,6SI fur week. Imports were
milled nt 3.t00.", uiaklnc tl9,75tj,0:s

week.
HAWAIIAN CAMMKItCIAl, A RUG A

cri - Detdiired extra dlMlend of II In ad.
dlllon to monthly cllildcnd of lie.

HONOM'l.r I'l.AN'TATION Una
Increased monthly dividend from 6Sc. to
COl efTe'ettte heptemtier

CHICAGO MARKET.

CHICAGO. Sept, and
8teiart Warner strons. Seara rlnslns; 1 hlxher
and Bleivart up. riwlft eaaler. declining a
peiliit, Itunils quiet and steady, nummary:
Halus. () n. High. Isiw, Last,

iiv Am rciiipiiiiiiiung,, 4i
r. Ilnidh I'IsIi.tIi's, , .l,

in Hindi 1'lv.li .f , si
lo I'n latle Tiad. 7UV4
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L0NS0NMARKET,

I.11NI111N. ftept : Holiday on Ihe Mtnrk
K'te'liatii.'i In diiv 1oni'V, 4H'. Plse'niint
rteai ,liort and thre e months' Mils, l.l, y

Uuld prtinlunu at Lisbon, 41.1)0.

RESERVES DECREASE

IN FEDERAL BANKS

Combined Gold Reserves Show

Falling Off Also, Board
Reports.

DISCO.' NTS ARE FEWER

New York and Boston Liqui-

dation Results in Accept-

ances Dropping.

Waihin'oton, Kept. I. Th Federal
Ileeerva Doard'a regular weekly bank
statement as at cVoso of buelness yester-
day Indicate! decreases of $20,600,000
In tho combined tTold reserves and of
119,700,000 In the amrregate cash re-

serve of the bunks. Net member bank
depoalts how an apparent dctreaae of
$17,700,000, due, however, malnlv to the
largo Increase In amounts nf clearing
liotise exchanges In course of collection
reported by the Boston and New Tork
banks.

About 113.100.000 of srold waa tram- -
ferred to tho Federal reserve aarents to
reduce the banks' liabilities on notes Is-

sued. Tho ftRKrenate gold resources of
the eystem, comprising the amounts of
gold held by the banks and by tho
agents, stand now nt tS38.S0C.00O. as
compared with 1536,221.000 tho week be
fore nnd l.r.21,582,0O0 three months

The week also witnessed llouldatlon on
a considerable scale of municipal war-
rants and acceptances. Ai a result of
theso development the position of the
banks Is somewhat stronirer than at tho
end of the preceding week.

All Hie batiks r xcent Cleveland renort
smaller gold reserves than tho week be- -
fore. mesa clunges are accompanied,
liowever, In most cases by Increases In
tho balanres due from other Kederal

banks aiid In the amounts of gold
held by tlio ajrents. New York reports a
larue Indebtedness to other Keeleral

hanksi Instead of a substantial bal-
ance due its siionn the week before.

Decrease In lllaeonnts.
Dlscoiltiteel nnnep nn s.na .eAn.......c

about 1640.0(10. Tlnlln. oMr,- - ...
euhitantlsl Inerenso In l.r.l.ilr,-- . ne'

this elaas of paper. Acceptances on!
lulnl uliow n decrease of $:,868,O0O, con- -
slderalilo nninunts lisvlne iu..i. nn..ii
dated during tho week by the New York
ICC. I 1 n l.rt.tt. fh .1.- - . ... ., . U.U1HJ., ji iiip iui.ll UIIIS,
Incluulnn nceelitances. no b.in.i q? 1
cent, lnattire within .10 itt.v nn.i in j
cent, nfter SO but within CO days, !

1 ransaetioni In L nited Stnte.i bonds
ar reieortc-- by three bank", resulting I

In an Increase of IM.OOO In the homines,
of bnncli. No change Is leuorted m tho
iiniiniiiis or one year Treasury notes
held, .Municipal nnrraiits on hand

$C,C61,000, tho New York bank
the liquidation on a larno

scale of New York city warrants held
for its OWn account nll.1 f.le n.i.nnnl tt
other rrserta banks.

Total enrnlnK asaets are elven as
SlSl.tsftls.UitO. about J10.00d.0no less
than the week before, or 32. n- - against
34.7 per tent, of the banks' paid In eap-
itul. uf the tolal earning nsseto,

represent 43. C per cent.;
I'lilte-i- l Ntates leonds, 15.7 per cent.:

ll.fi; uarrants, 11 7, nud Treus-ur- y

note", 4.5 per cent.

in 1 11 In fiiivrriiliirut Deposits.
(lowrriiiefit ieeis!s ujiv mi Increase

of $M'.i,ooo. .Viv york i
I'hll.iililphl.i tepoit cciiilili r.ible with.
iir.iau reir tip- - wee-- of (e neriiiiiintfund", winch are, liuweier, mite ti.in' ulTet by K.uiia sliou 11 fur It,. -- ion ,im
cilhe-- b.niKa. Larce lnere-.is.--- in the
.imnutit nf transit llifn-- i me miliih-iesH.i.sibl-

f.ir th,. decreases In tip.
ini'iniier built ilepeMii .'Iiomii for hn
le.iiil.tc i.u'-:.l- nf New Yoik nt., I Ilnioii

nt er aie 11 i the
j .iniouiits of lV.lcr.il reserve tnite )u
. itil.i'luii. A ire nt report a total of $l!i4..
I Mo.flnu ne t of Holes 1fum to the lnnl.s,
an hi rets.- - for the week of tll.SOT.OOd
Ag cnt this total thev ,ild i I 7T.n3S.non
ef r (J, i.i.nii.'ir.-- n th llt'..1.;.H,00i) the
neck before and $I7,M:',uiiii of paper.
The banks- shim a Ldnl IVder.il

incite elreulatioii nf $ 1 70.0 16,000, an tn- -
rreac. ior tile wen, eer 1 1 4,1 4 ij.OOO, and
aerureuatH net liaMIltletc .,f JU.tiei.dooupon notes iieii tu them In- the agents

lietenienl uf flee 12 nniiks.
Pt.iU ment cif ronililneil resources ami

liabilities of the twelve Federal reeteImtlks (if the I'lllted Stntes it t elnsp ,,f
llUsltlefH Sedetullc.- 1, liUS:

tl.atl three ciphers omitted
i, Ati :, !,.(,, 3i

11. lyi- -

(old eo. n and eerllfl-
c lies In vault ,t:i'. U iMnsfit(inld .ttlenient fund IiU.mu ltoiii(old redemption fund

ith I. .s Treasurer I o; Hi; in;
Total rold reserve .IMI.Tn nr.'.3; 7(S.lu

tender notes, sil-
ver, ac 1S.C.I', li r jit 274)

Total reserve..
1 redeiiiption fund

air mist re-

eerie batik notes.. I)Mills discounted and
lioiiKht - malurttie-- -

Wlihin lu tUva ll.TM
Kroni II to :i ::i.e.;i
Krnill Jl lo 1.0 cl.US ... 41'. 1174

Fruiii f.l to t Uajs,.., 21. .W
(ivtr i'i dajs :..i:

Tol.ll
Ilivestnicllta

("tilted Stales brill. li
DiK' ir 1' S Tre as.

ur notes
Municipal warraius.

iie?,.s;ii i3t4.i;:

Federal

days,.

IHV.,07') IU'1.!7!I

nt,:i:
s.ro.",

1,7

7.1
Tot.ll rirnlnir asssts lsi,sa Itsi.vtl

IIS.KeJ

rrdcr.il Itesirie
net $M.M Itl.iS i:.Ml

Due from Kederal He.
serve banks, net . .Se'.S J1.W4 7 761

All other resources,.. a.Wl 4 o;s

Total n sources. t7Vi.l)2 0':jtitl HU,;74
1.IAUII.ITIKS.

C.ipllal paid In l".S's W.SM
(invernnient depoalts. fn,n iO.vit
Membrr deposita,

Hit 4s4,97 10:,4..
Ked-r- al Hcwrie nolet,

net 14,416 13,731
Tedernl Unserve hank

notes In elreulatioii l.tW 1.6)
All nl liabilitie s '"Jl M

Total liabilities . 1(07,40.
Cold reeervo seiliM

net clepnsit ami noie
liabllittca (al

Cash res as'siust net
tie posit nud nolo lia-
bilities (111

Cash :u':ilust net
dep. liabilities nfler
eetttlnir aside 4'i"i.
4rold rcserie ncalnsl
arxreitiite net li :i i

tulitlea on Ked. He
eerie uutca in en
eulatinn (al . .

(al le-s- s Item In trui.
alt bctvieeii Federal
banks, via ... .

i:.:
'iu

3.031

71,

W..41T

PITTSBURG MARKET.
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Tti Ihe Stockholders, of the

OHIO COPPER MINING COMPANY
A sate of tho valuable properties of the Ohio Copper Mlnlmr, Ciuniiaiiv

occurred yesterday In Halt l.ako City. Altliouxli jutlgment was oliioliiiil
In tho sum of $1,432,000. the properties were tdil In by a representative of
the bondholders for 1760,000.

It Is manifestly tho purpose of tho bondholders through a deficiency
lodgment to secure the stockholders' right nt redemption, tho loss of hlclt
will render valueless every share of stock.

In an endeavor to preserve that light tho undersigned Corporation,
In Its own Interest aa a stockholder and In conjunction with other stock-
holders, caused a suit to be Instituted and a Us pendens filed In Utah, ami
secured a stay In the United States Court for this district, In order that all
stockholders may have an opportunity to consider a plan for the prvsor N-
ation of their rights.

Apparently no effort has at any time licen made by the Officers and
Directors of the Ohio Copper Mining Company to call the stockholders
together to protect their Interest at thu sale, or advlso them of tho fact
that during the Receivership the property has been In profitable operation
under a lease, yielding a rerenue In an aggregate sum siifllclent to llnul. I.itci
all debt of the Company, Including Interest on tho bonds. In fact, tlicro
Is now In hand the sum of MOtf.OOO, largely the proceeds from said lease.

It has been demonstrated that the property la capable of earning
many timet the Interest on the $1,24 2.000 outstanding bonds.

A strong stockholders'- - protective committee Is being formed and a
plan and agreement of reorganisation are In preparation, tho distribution
of which will be greatly facilitated If the owners of stock will promptly send
their names and addresses to the undersigned, with a statement as tn tlm
number of shares held and the names appealing on tho certificates and tlm
numbers thereof, which Is rendered necessary by reason of tho fact tha.
the Company's stock transfer book and latest list of stockholder! aro not
immediately available.

Our equity In the property Is a largo one. Ily active cooperation wo
can save It. but tho rights of the stockholders In this valuable property
cannot be preserved without earnest and prompt of all.

International & Intercontinental
Mining & Refining Corporation

By DAVID T. GATELY,
Secretary.

60 Wall Street, New York, August 31st. 1010.

SOUND INVESTING
!( baled tn kiMlele and judimera). That Itnowledfe contiilt o( what Ihe company
U dtinf , kt pratpecU and rrunsismsnl. Our Statistical Department can lurniili you
with the fid you ihould knew. This is part ol our services at broken.

Our antljrtieal reports1 on the following companies sent free on request.

Midvale Steel
Stutz Motor

GRAIN
Our facilities for executing orders in the Chicago Pit are

We invite your business in this market.

J. J. CAREW& CO.
(I'hlc&Ko Ileiard of Trade New York I'urb Market Assn.

Members Toronto Htandanl ntock Exchint.
Telephone BROAD 5242 44 Broad St., New York

Montreal Office, 47 St. Francoia Xavier St.
Direct Wires to Chicago, Toronto and Montreal.

Russia's gold WALLSignal-Commerc- e

HITS BUSINESS HLM

Conditions Imposed Tlirenten
Growing Trade Between

tlie Countries.

Mecetif financial provisions made ef-

fective by Husnla's Minister f Klnanre
. nre causlnr much Inconvenience to
I American bankers, exporters nnd Im- -'

porters dealing with that country und
luive resulted In nlioleenle protest ir

sent tu Kusila by Itietltutions ntul
' llrms which have been ilolnc a tlitlilni;
I business with th.it countr). In the words

or one banker. "Husiu Is l.ullillni? n
4'lilnese wall about herself which Is

effectively preventing exports of pold

from that country and doliu; n khocI de:il
to clou the usual ehanni'lM of Interna-tlon.- il

huslneiis between the Tn'ted
States und the empire.

The problem uti cpoclaKy erlniis
oito In view of America's srrowInK trade
with Hii"iti. r.ecetu stntlstlcs have
eliowii lh.it durlnir a week but lately!
passed dully expott" to that country
ftotn the port of New Yuri: totalled!
t:.0u0,0(M).

Hankers sav that If an exportet from
this country Hie-- s tn ship maelilttery
or liny other commodity to Kuia he i

must make all nrrain-'e'tu'tit- i. for the
transaction thtouh the Minister of
I'liiiince and has tn take his pae, ither
In ItiiBslun (tovertnnent bonds, which In
Iti.ilO onses he doe not want, or Is
obllKed to allow the ftiticU which he

from the n.ilo of the itnoils tn be
deposited with Hussion banks until such
time ns Ittitcda see tit to release them.
They are thoie tn his credit, but he can-
not profit In them until lust.i wishes,
for he Is even unable to fell exchange
iimilnat his Kttsslan erecllte.

In the eae nf a in. in w ho impnlt" Rcmds
finm HussU thliiKH alee .1 little bettet
f"r Hie Amei lcitii. but tin ) fall he.iilli
on Ihe ichoulder uf the Itiissliin i xportei.
AS In the othi'f cone, tlie ll.lllMaetlnll
has to be put till ceiicli the otlli'e nl the
Ittmslnn Minister nf nuance and whin
the American Importer PO'h for the' unnils
mi tlielr arrival Iti till" Miuntiy the fumls
are ilfpotilted In New Ynik banks n tlie
ctedlt of the Husslan tlnicinilient, while
the Hiisslau exporter I" fenced to take
his Uovertiment'H bonds nr Kuaslati PU'e'i
money fur vnyinetu The ltu.lan

like tho Aitieilean exporter, Is
tillable to sell exchuniie iikuIiiM the filtula
which he ircelvitc for the iiihkIs

The burden, howevei, falls mo.st
heavily upon American who ate export-Im- t

(roods to ltuvsl.i, as tluro I little 111

the way of commodities coming here
from that country A a lesult of this,
bankers nav Unit there hns been a

buist of pllKiutlon on the part of
Americans who )me liecn exiiortlng to
ltii'csla ii lid that these peisons threnien
ti cut oft further exports to the t'ar'e
ciitititTy,

The scheme Is nisei anReilmc bankcre
Whu have been (lnlllK a good litialnesn
111 exchange transactions on bills of lad.
lug, Ac, nn goocis Hhlpped tn and from
ltttasla nnd who tlinl their plans Kre.itly
Itilerfereil with. They h;iy that Hut policy
Is n most shortsighted one on Ituwla's
part, and they tin not believe that It can
be maintained. They point nut that It la
contrary to all lawn of business ami of
supply ami demand, adding that such
mi arbitrary arrangement designed to
prevent gold shipments from Htiwln can-
not he long maintained If cummeicinl
relations are to continue on their present
scale.

DAILY TREASURY STATEMENT.

WASHINGTON, Sept. ! The statement ol
the receipts sand disbursements ol the Tir.x
urv shows:

Tills
ninuih

Herelpts t:.4:.'il tl.1.'..el.44l
Disbursements .. 1.'eT.:..
Siiridus . t.r:,o."4

IleflcM,

lleiiil'ls from uslnnia, t;4f u

Kisenl
.le.ir

me e i.i -- is
.:ii:...j'Mi

nlernal
ruiiuie, ordinary ll.'.'l).'".: , income tui, l.i.

Cosden & Co.
United Motors

unsurpassed.

A motor truck compnuy tli.if ii in a
stronfily fortified business portion and
wiiov; enrnitiRS atul prospects unqucs-tioii.ibl- y

warrant a higher price level
for its stock.

Ask for Circular T

Oscar Alexanders Co.
SIM'C IAI ISIS IN MOTOK M'OC KS

41 Broad St., New York

Zinc Concentrating
A serurlty Mth Ihs trestest posal.
I lliea tliat ml. lis secured atmost atirao'lie price A eompany
that l.enenta by loser aim prtrei
and the return of non.iul conJl lona.

ITelfe r ten o tperlal Jrffar

C. R. BERGMANN & CO.

Invent ment Securities
66 BROADWAY, NEW YORK

7'rMontf Rector 6S6?..; I I
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